BY-LAWS G 529p5 7169
OF
VILLAGE GREEN HOMEOWNERS ASSOCIATION. INC.
ARTICLE T
NAME AND LOCATION

The name of the corporation 1z Village Green Homeowners Association. Inc.
herematter referred to as the “Association™. The principle oflice of the corporation shall be
located at 8761 Dwrchester Road. Suite D). North Charleston, South Carolina 29420, but
meetings of members and directors may be held at such places withm Charleston or Dorchester
Counties. South Carolina, as mav be designated by the Board of Dmectors.

ARTICLETT
DEFINITIONS

Section 1. “Assoctation” shall mean and reter to Village Green Homeowners
Assoctation. Ine.a South Caroling nog-profit carporation. ity successors and assigns.

Section 2. “Owner” shall mean and refer to the record owner. whether one or more
persons of entitics. of a fee simple title 0 any Lot swhich is a part of the Properties. meludmg
contract gellers and owners of an equity of redemption. but excluding those having such mterest
n ot solels as securtty for the performance of an obligation.

Section 3. “Properties” shall mean and refer to the “Existing Properts™ described in
Article II Section | hereof and anv additions thereto, as are or shall become subject to this
Declaration and any Supplementary Declaration under the provisions ot Article I hereot.

Section 4. “Common Area’ shall mean all real property ovwned by the Association for
the common use and enjoyvment of the Owaors and designated as ~Comunon Open Space.”
“Cireenwav, “Area Resgerved for Pond.” “Dramage Retention Ponds.” ~Detention Areas.
CAssovition Owned Streets” or “Community Recreational Facility” if any. includmyg. but not
limited to. walking paths. plavground areas. subdivision entrances and landscaped islands on
any plat of the property deseribed on Schedule A attached bereto and dulv recorded 1 the
office of the RAC tor Charleston County m accordance with the provisions of this Declaration,

Section 8. Lot shall mean and refer to any plot of land, with delineated boundary
lines. shown upon any recorded subdivision map of the Properties with the exception of anv
Common Area. Greenway Common Open Space. Community Recreational Facilities.
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Plavground Arcas. Detention Areas. streets or ponds shown on any recorded map. In the event
apy Lot i mereased or decreased in size by resubdivisions. through recordation of new
subdivision plate. any such newly platted lot shall thereatter constitute a lot for the purposes of
this Declaration,

Section 6. “Declarant”™ shall mean and refer to Centes Real Estate Corporation, and
shall also mean and refer to any person. firm or corporation which shall hereafier become
vested. at any given time. With title to two or mare undeveloped lats for the purpose of causing
residence butlding(xy to be constructed thereon. and any such successor in title to Centey Real
Estate Corporation. shall be a Declarant during such period of time as said lots are
undeveloped. developed but unconveyed. or mprovements constracted thereon are unoccupied.
but only during such period.

Section 7. “Member” shall mean and refer to even person or eatity who holds
membership in the Association.

Section 8. “Smgle-Famulv Detached Honwe™ shall mean and refer o a single-family
residence which s not attached to any other single-family residence.

ARTICLE 11
MEMBERSHIP AND VOTING RIGHTS
Section 1. Every Owner of a Lot which is subject to assessment shall be a member of
the Association. Membership shall be appurtenant to and may aot be separated from ownership

ot anv ot which 1s subject o assessiment.

Section 2. The voting rights of the membership shall be appurtenant o the Ownership
of the lots. There shall be two classes of lots with respect to votmg rights:

(2) Class A Lot. Clase A [ots shall be all lots except Class B Lots as the same are
heremafler detined. The veting rights appurtenant to the Class A Lots shall be as folfows:

(1) Single-Family Detached Homes. The ovwner of each lot designated as a
ot on which a single-family detached home is or may be constructed shall be entitled to one (1

voie,

(h) Class B Lots. Class B Lots shall be all lots ovwned by Declarant which have not
been converted to Class A Lots as provided in paragraphs (1) or (2) below . the Declarant shall
be entithed to three (31 votes for each Class B Lot owned b v Declaant.

The Class B Tots shall cease to exist and chall be converted to Class A Tots

3
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(1 When the total number of votes appurtenant to the Class A Lots equals
the total number of votes appurtenant to the Class B Lots: provided. that the Class B Lots shall
be remstated wah all nights privileges and respongibilities. it atter conversinn of the Class B
Lots to Class A Lots hereunder. additional land containing lots i ansexed to the existing
property pursuant to Article IL Section 2 hereot’ or

[ 3]

{2y On December 31, 2000, whichever event shall last sccur.

When the Class B Lots cease to exist and are converted to Class A
Lots. Declarant shadl have the same voting rights as other owners of Class A lots.

ARTICLE IV
PROPERTY RIGHTS

Section 1. Ownery’ Easements of Enjoyment. Except as limited by Section 2 of this
Article TV every Owner shall have a right and easement of enjovment in and to the Common
Area established mitially and m all future Stages or Sections of the development. which right
and casement shall be appurtenant to and shall pass with the title to every ot subject to the
followmg provigons:

{a) the nght of the Assocration to charge reasonable admission and other fees for the
use of any recreational facility situated upon the Common Area and to limit the use of said
recreational tacilities to Owners who oceupy a residence on the Properties. and to their
families. tenants. contract purchasers and guests as provided in Section 2 of this Article TV

(b the rght of the Association to suspend the votmg rights and rights of an Owner to
the use of the recreational facilities for any period during which anyv assessment against his lot
remanns unpaid: and for 1 period not to exceed sixty (60) davs for anv infraction of its published
rules and reculations.

worthe right of the Association to dedicate or transter all or any part of the Common
Area to any public ageney, authority, or utility for such purposes and subject to such conditions
as may be agreed to by the members. No such dedication or transter shall be effective unless
the members entitied to at least two-thirds (2 3) of the votes appurtenant to all Class A Lots and
at least two-thieds (2 3y of the votes appurtenant to all Class B Lots agree to such dedication or
transfer and sigmfy ther agreement by a signed and recorded written document. provided that
the subsection shall not prechude the Board of Directors of the Association from granting
casements for the mstallation and mamtenance of sewage. utilities. mcluding CATV. and
dramage tacilities upon. over. under and across the Common Area without the assent of
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the memberslhip when such easements. in the opinion of said Board. are requisite for the
comventent use and enjoyment of the Properties.

() the night of the Association. with the assent of members entitled to at least tiva-
thirds (2'3) of the votes appurtenant to each class of lot (Class A and B). to mortgage. pledge,
deed in trust. or otherwise hypothecate any or all of its real or personal property as secury tor
money boreowed or debts meurred.

Section 2. Delesation of Use.

(o) Family. The right and casement of enjovment granted to every Owner in
Section 1ot this Article may be exervised by members of the Owner’s {amily who oceupy the
residence m Dorchester County. South Carolina. Members are regponsible for the conduct of
his family and guests.

{b)  Temants. The right and casemem of enjovment granted to everv Owner in
Section 1 of this Article may be delegated by the Owner to his tenants or contract purchasers
who vceupy a residence within the Properties. or a portion of said residence. as their principal
residence in Dorchester County. South Carolina

@ Guests. Recreational facilities Jocated on common areas situated upon the
Properties may be utilized by guests of Gwners. tenants or contract purchasers subject to such
rules and regulations governing said uze of the Association as may be established by the Board
of Directors.

ARTICLE YV
MEETING OF MEMBERS
section 1. Annual Meetings, The first annual meeting of the members shall be held
withun one vear fram the date of incorporation of the Association but no later than the third

Wednesday m January 1993, and each subsequent regular annual meeting of the members shall
be held on the third Wednesday in January of each vear thereafter.

Section 2. Special Meetings. Special meetings ot the members may be called at
any tume by the President. Secretary or majority of the members of the Board of Directors. or
upon written request of the members eatitled to one-fourth (1 4y of the votes appurtenant to
Class A TLots.

Section 3. Substitute Annual Meeting. If the annual mecting shall not be held on
the dav designated by these Bylaws. a Substitute Annual Meeting mav be called in accordance
with Section 2 of this Article. A meeting so called shall be designated and treated for all
purposes as the Annual Mecting,
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Section 4. Place of Meetings. All meetings of the members shall be held at such place.
within Charleston or Dorchester County. South Carolina, as shall be determined by the Board
of Directors of the Assocation

Section S, Notice of Meeting., Written notice of cach meeting of the members shall be
given by, or at the direction of. the Secretary or person authorized {o call the meeting. by
mailing a copy of such notice. postage prepad, or by hand delivery, not lees than 15 davs nor
more than 30 davs before the date of the meeting (o cach member entitled to vote thereat,
addressed to the member = address last appearing on the books of the Association. or supplied
by such member to the Association for the purpose of notice. Such notice shall specify the
place. day and hour of the meeting, and. in the case of a special meeting. the esact purposes of
the meetmg. meluding the text of any proposals to be voted on at such special meeting. Waiver
by a member mn writmg of the notice required herein signed by him before or after such
meeting, shall be equivalent to the giving of such notice.

section 6. Quorum. The presence at the meeting of members entitled to cast, ar of
proxtes entitled to cast. ten percent (10%) of the votes appurtenant to each Class of Lots (Class
A and Class B) shall constitute a quorum for any action except as otherwise provided m the
Artreles of Incorporation, the Decluation, or these By-Laws. Ifl however. such quarum shall
not be present or represented at any meeting. the members entitled to vote thereat shall have
power to adjourn the mecting from tune to time. without notice other than announcement at the
weeting, untd a quorui as aforesad shall be present or be represented

Section 7. Proxies. At all meetings of members. each member may vote m person or by
proxy. All prexies shall be m writing and filed with the Secretary. Every proxv shall be
revocable and shall automaticallv cease upon convevance by the member of lus Lot.

Section 8. Informal Action by Members. Any action which may be taken at a meeting
of the members may be taken without a4 meeting if a consent in writing. setting forth the action
so taken shall be signed by all of the persons who would be entitled to vote upon such action at
a meetmg. and filed with the Secretary of the Association to be kept in the Association nunute

hool

Section 9. Parlimentarv Procedures. At all meetings.
“Raberts Rules of Order. Revised” shall govern for any questions of procedure not covered by
the Bylaws.
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ARTICLE VI
BOARD OF DIRECTORSN

Section 1. General Powers, The business and affaws of the Assocition shall be
managed by a Board of Directars.

Section 2. Number., Term and Quulification. The number of directors of the
Assoctatton shall be three untid the first annual meeting of the Association. Thereatter the
Board shall consist of at least three (3) Directors and not more than nine (9 Directors. At the
first annual meeting the members shall elect one director to serve for a term of one vear. one
director to serve for a term of two vears and one dircctor to serve for a term of three vears. At
each annual mecting thereafter the members shall elect the number of directors needed to till
the vacancy or vacancies created by the director or directors whose term(s) are expiring to serve
for a term of three vears, Each director shall hold office untl his death. resignation. retirement.
removal disqualitication. or hig successor s elected and qualifies. Directors need not be
members of the Association.

Section 3, Suceessive Term and Re-election. A Class A member of the Association
may not be clected to successive three-vear terms on the Board. This shall not prevent the re-
electivnt of the three durectors elected at the tirst \nnual Meeting to serve the inital one-vear
terur amd two-vear ferms. A Class A member may be re-elected to the Board after o minimum

of one vear as 2 nen-member of the Foard

Section 4. Nomination. Nomnation for election te the Board of Directors shall be
made by a Nommating Commuttee. Nommations mav also be made trom the floor at the annual
meeting. The Nommating Comnuttee shall consist of a Chawrman. who shall be a member of
the Board of Directors. and two or more members of the Association The Nominating
Commuittee shall be appomnted by the Board of Directors prior to cach annual meeting of the
members. to serve from the close of such annual meeting until the close of the next annual
meeting and such appomtment shall be announced at cach anmwal weeting. The Nominating
Conunittee shall make as many nominations for election to the Board of Directors as 1t shall in
its discretion determine. but not less than the number of vacancies that are to be filled. Such
nomnations may be made {rom among members or non-members.

section 5. Election. Except as provided in sectivn of this Article. the directors shall be
clected at the annual mecting of the members. by secret written ballot. At such election the
members or thewr proxies may cast, m respect to each vacaney. as

£
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section 6. Removal. Any dircetor may be removed from the Board. with or without
cause. by a njority vote of the members of the Assocation.

Section 7. Vacancies. A vacancey occurring in the Board of Directors mav be filled by
the selection by the remaining directors of a successor who shall serve for the unespired term
of his predecessor. The members mayv elect a director at any time to fill any vacancy not fitled
by the directors,

Section 8. Compensation. No dircctor shall recenve compensation for anx service he
may render to the Association in the capacity of director. However. anyv director may bz
retmbursed for his actual expenses ineurred in the performance ot his duties,

Section 9. Bonds. The Board of Directors mav by resolution require anv or all officers.
agents and employvees of the Association o give a bond to the Association with suflicient
sureties conditioned on the faithtul performance of the duties of their respective offices or
posttions and to comply with such other conditions as may from time to time be required by the
Board of Directors,

ARTICLE VI
MEETINGS OF DIRECTORS
NSection 1. Regular Meetings, Regular meetings of the Loard of Directors shall be held
monthiy without notice. at such place and hour as may be fixed from time to time by resolution

of the Board. Should said meeting fall upon a legal holidav. then that meeting shall be held at
the same time on t1- next day which is not a legal holiday

Section 2. Special Meetings. Special meetings of the Board of Directors shall be held
when called by the President of the Association. or by anv two directors. after not less than
three (3 davs™ potice to each director.

Section 3. Quorum. A majority of the number of directors shall constitute a quorum for
the transaction of business. Everv act or decision done or made by a majority of the directars
present at a duly held meetmg at which a quorum s present shall be regarded as the act of the
Roard.

Section 4. Informal Action by Directors. Action taken by a majority of the directors
without a meeting s nevertheless Board action it written consent 1o the action in question is
signed by all the directors and filed with the minutes of the preceedings of the Board. whether
done before or after the action so taken.
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Section 3. Chairman. A Chawrman of the Bowd of Directors shall be elected by the
directors and shall preside over all Board meetings vntil the President of the ASssociation Is
elected. Thereafter. the President shall serve as Chairman. In the event there i a vacancy m the
office of the Presidency. a Charman shall be elected by the Board of Directors to serve until a
new Presudent s elected.

Section 6. Parliamentary _procedures. Al all meetings “Roberts Rules of Order.
Revised” shall govern for any question of pracedure not covered by the Bvlaws.

ARTICLE VI
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have power to:

(a) adopt and publish rules and regulations governing the use of the Common Area and
facilities. and the personal conduet of the members and their guests thereon, and to establish
penalties for the mfraction thereof:

thy suspend the voting rights and right to use the recreational facilities of o member
during any pertod m which such member shall be In detault in the pavment of anv assessment
levied by the Assaciation pursuant to the provisions of the Declaration. Such rights nxv alsa be
suspended after notiee and hearing. for o period not to exceed 60 davs for miraction of
published rules and regulations:

(¢ exercise for the Association all powers, duties and authority vested in or delegated to
this Association and not reserved to the membership by other provisions of these By-Laws. the
Artwcles of Incorporation. or the Declaration:

(d) declare the office of a member of the Board of Directors to be vacant in the event
such member shall be absent from three (3) consecutrve regular meetings of the Roard of
Directors without good cause:

(¢} employ a manager. an independent contractor. or such other cmplovees as they deem
necessary, and to preseribe their duties: and contract with & management company to manage
the operation ol the \ssociation. and i the event a contract is entered into with a management
company. such contract must be ternunable by the Board of Dircetors without cause or penalty
on thirty (30) dass of lees notice and anv management contract made with the Declarant shall
be tor a period not to exceed three vears:
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(1 cmploy attorneys to represent Association when deemed necessary,
(2l grant easements tor the mstallation and mamtenance of sewerage, utilities or

dramage factlities. upon. over. under and across the Common Area without the assent of the
memhe:xhtp when such easements are requisite for the canvenient use and enjovment of the
properties: and

(hy appomnt and remove at pleasure all officers. agents and emplovees of the
Association. prescribe ther duties, [ix their compensation. and require of them such security or

fidehts bond as o mav deem expedient.

Section 2. Duties. It shall be the duty of the Board of Directors to-

{a) cause to be kept a complete record of all its acts and corporate atfairs and to

present a statement thereof to the members at the annual meeting ot the members. or at any

spectal meeting when such statement is requested in writing by members entitled to at least
one-fourth (1 4y of the votes appurtenant to Class A Lots,

(hj supervise adl officers. agents and emplovees of this Association. and to see that
thew duties are properly pertormed:

(<l as more {ullv provided in the Declaration. to:

(1 tix the amount of the annual assessment agamnst cach Unit at least thuty
(30) davs betore January | ot each vear.

(21 send written notice of cach assessment to every Owner subject thereto at
feast fitteen (13 davs and before January 1 of each vear:

(3)  loreclose the hen aganst anyv property for which assessments are not
pasd within thirty (30} days after due date or to bring an action at law against the owner
personally obligated to pav the same.

() Issue. or to cause an appropriate officer to issue. upon demand by any person. a
certificate setting forth whether or not any assessment has been paid. A reasonable char e mav
be made by the Board for the issuance of these certificates. [t a certificate states an assessment
has been p aid. such certificates shall be conclusive evidence of such pavment:

{(e) procure and mamtan adequate liability Insurance covering the Association in an

amount not less than $1.000.000.00 and adequate hazard insurance on the real and personal
propertyv owned by the Association:

9
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(fy  cause all officers or emplovees having fiscal responsibilities to be boaded. as it
may deem appropriate:
(g)  cause the Common Area and all facilities erected thereon to be mamtamed: and
(hy  cauvse mdividual properties to be mamtained it required by the Declaration.
ARTICLE IX
OFFICERS AND THEIR DUTIES
Section 1. Enumeration of Offices. The officers of this Association shall be a

president and vice-president. who shall at all times be members of the Board of Directors. a
secretary. and o treasurer. and such other officers as the Beard mav from time to time by

resofution create.

Section 2. Election of Officers. The clection ol officers shall take place at the first
meeting of the Board of Directors followmg cach annual meeting of the members,

Section 3. The otficers of thig Association shall be clected annually by the Bourd and
cach shall hold otfice tor ane (1) vear unless he shall sooner resign. or shall be removed. or be
otherwise disqualitied to serve.

Section 4. Special Appointments. The Board mav clect such other officers as the
affairs of the Assocuation may require. cach of whom shall hold ottice for such perod. have
such autheritv, and perform such duties as the Board mav. from tilme to time. determune.

Nection 5. Resigmation and Removal. Anv officer max be removed from office with or
without cause by the Board. Anv officer mav resign at any time ginvmg written notice to the
Board. the president or the secretary. Such resignation shall take effect onthe date of recept of
such notice or at any later tume specitied therem, and unless otherwise specitied therein the

acceptance of such resignation shall not be necessary to make 1t effective.

Section 6. Vacancies. A vacancy wm any offwe may be filled by appomntment by the
Board. The officer appointed to such vacancy shall serve tor the remamder of the term of the
officer he replaces.

Section 7. Multiple Offices. The offices of secretarv and treasurer may be held by the
same person. No person shall sinmitanecusty hold more than one of anv of the other offices
exvept m the case of special offices created pursuant (o Section 4 of this Article.

1o
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sectiaon 8. Duties, The duties of the officers are as follows:

President

(a) The preswdent shall preside at all meetings of the Board of Dhirectors: shall see that
orders and resolutions of the Board are carried out: shall sign all leases. mortgages. deeds and
other written mstruments and shall sign all promissory notes and in the absence of the
Treasurer shall s1gn all checks.

Vice-President

(by  the vice-president shatl act in the place and stead of the president in the event of
his absence. mability or refusal to act. and shall exercise and discharge such other duties as may
be requued of hun by the Board,

Secretary

tor The secretary shall record the votes and keep the minutes of all meetings and
procecdings of the Board and of the members: Keep the corporate seal of the Association and
affix it on all papers requirmg sawl seall serve notice of meetings of the Board and of the
nembers: keep appropriate current records showing the members of the Association together

with thewr addresses. and shall perform such other duties as required by the Board.
Treasurer

(dy The treasurer shall receive and deposit m appropriate bank accounts all monies
of the Association and shall disburse such funds as directed by resolution of the Hoard of
Daectors shall sign all checks of the Association: keep proper books of account: cause an
annual audit ot the Association books to be made by a public accountant at the completion of
cach fiscal vear: and shall prepare an annual budget and a statement of mcome and
expenditures to be represented to the membership at its regular annual meeting. and deliver a
copy of each to the members.

ARTICLE X
CONMMITTEES
the Assocration shall appomt 4 Nommaung Commuttee. as provided m these By-
Laws, In addition. the Board of Directors shall appomt other committees as deemed appropriate

m carrvmg out ats purpose. The Board of Directors making the appomntment of a committee
shall destgnate a chairman of said committee.

Il
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ARTICLE XI
BOOKS AND RECORDS

The books. records and papers of the Association shall at all times. during reasonable
busmess hours, be subject to nspection by any number. The Declaration. the Articles of
Incorporation and the Byv-Laws of the Association shall be available for inspection by any
member at the principal office of the Assocation, where copies mav be purchased at reasonable
cost.

ARTICLE X1I
ASSESSMENTS

As more fully provided mn _Article N of the Declaration. cach member 18 obligated to pay
to the Association annual and special assessments which are secured by a continuing lien upon
the property agamst which the assessment is made. Any assessments which are not paid within
thirty (30} davs after the due date. the assessment shall bear interest from the date of
delinquency at the rate of Eight (8%) percent per annum. plus such late charge as mav be
established by the Board of Directors. and the Association mayv bring an action at law against
the Owner personally obligated to pay the same or foreclose the lien against the property. and
interest. costs, and reasonable attornevs fees of anv such action shall be added to the amount of
such assessment. No Owner may waive or otherwise escape lability for the assessments
provided for herein by ponuse of'the Conunoen Arca or abandonment of his Unit.

ARTICLE X1
CORPORATE SEAL

The Association shall have a seal m crcular form having within fts circumference the
wards: Village Green Homeowners Association. Inc.. Svuth Caroling. 1993,

ARTICLE X1V

AMENDMENTS
Section 1. These By-Laws mav be amended. at a regular or special meeting of the
members. by a vote of a majority of a quorum of members present at a meeting duly called for
such purpose m person or by proxy. except that the Federal Housing Administration or the

Veterans Adminsstration shall have the right to veto amendments while there 13 Class B
membership.

Section 2. In the case of any conflict between the Articles of Incorporation and these
By-Laws_ the Articles shall control: and in the Declaration shall control.

12
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VIOEATION OF RULES AND REGULATIONS

Fatlure to abude by any Kules or Regulations published by the Association shatl be
grounds for an action. brought by the Association or any aggricved Owner. to recover damages.
or obtan munctive and eqmtab[c. reliel, or both. [n addition to these remedies, m the event of
vielation by an Owner of any rules or regulations. such Owner's voting rights and rights to use
the recreational facilities mav be suspended by the Board afler a hearing at which the general
requirements of due process shall be observed. The duration of such suspension shall be set by
the Board and shall not exceed sixtv days for each violation. Such hearing shall only be held bja
the Board after giving the Owner ten (10) days™ prior written notice which specifies each
alleged violation and sets the time. place and date of the hearing. A determination of the
violation and the time of suspension or other sanction shall be made by a majority vote of the
Boagd. The Owner shall have the right to appeal anv adverse ruling of the Board and shall be
entitled to a hearing de novo before the membership of the Association. at which the general
requirements of due process shall be observed. Upon an appeal by an Owner of a decision by
the Board. a special meeting shall be held within sixty (60) davs trom the decision by the
Board, but the decision of the Board shall remam in effect unless overruked by a majory vote
of the members present at the special meeting.

ARTICLE XV
INDENNIFICATION OF DIRECTORS AND OFFICERS

Each dwector and ofticer of the \ssociation. and each former dircctor and officer of the
Assocration. shall be indemniticd by the Association against the costs and expenses reasonably
incurred by him or her in connection with the defense of any pending or threatened action. suit
or proceeding. cruminal or eivils to which he or she is or may be made a party by reason of his
or her being or having been such director or officer of the Association {whether or not he or she
i5 a director or officer at the time of incurring such costs and expenses). except with respect to
matters as to which he or she shall be adjudged in such action. suit or proceeding to be liable
tor willtul misteasance or malfeasance i the performance of hus or her dutv as such director or
officer. In case of the settlement of anv action. suit or proceeding to which anv director or
officer of the Association. or any former director or officer or the Association. is made a party
or which may be threatened to be brought against him or her by reason of his or her being or
having been a dwector or officer of the Association. he or she shall be indemnitied by ‘the
Assocation aganst the costs and expenses (including the cost of settlement) reasonably
incurred by him or her m connection with such action. suit or proceeding

-
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(whether or not he or she 1s a director or officer at the time of incurring such costs and
expenses) to the extent that such costs and expenses are not reimbursed as part of the
settlement. tf (a) the Assoctation shall be advised by independent counsel that. in such counsel’s
opinion. such director or officer did not commit willtul misteasance or malfeasance in the
performiance of his or her duty as such director or officer with respect to the matters covered by
such action, suit or proceedmng, and the cost to the Association of indemnitving such director or
officer (and all other directors and ofticers. if anv. entitled to indemnification hereunder in such
case) 1t such action. suit or proceedmg were carried to a tinal adjudication in their favor could
reasonably be expected to exceed the amount of costs and expenses to be reimbursed to such
directors and officers as a result of such settlement. or (b) disinterested Association members
entitled to exercise a majority of the voting power shall. by vote at any annual or special
meeting of the Association, approve such settlement and the reimbursement to such director or
officer of such costs and expenses. The phrase “disinterested members™ shall mean members of
the Association other than (1jany director or officer of the Association who af the time is or
may be entitled to mdemnification pursuant to the foregoing provisions. (it} any corporation or
organization of which any such director or officer owns of record or bencticially ten percent
(10%) or more of any class of voting securtties. (iii) any frm of which such director or officer
ix a partner. and (1v) any spouse. child. parent, brother or sister of anv such director or officer.
The foregoing rights ot indemnification shall inure to the benefit of the heirs and legal
representative of cach such director or officer. and shall not be exclusive of other rights to
which any director or officer may be entitled as o matter of law or uader the Declaration. anyv
vote of the Association members or any agreement. The Board mav purchase and maintain
such Directors” and otficers™ Liability Insurance as it shall deem appropriate. and premiums for
such msurance polictes shall be deemed for all purposes proper expenses of the Association.

ARTICLE XV
MISCELLANEOUS
The fiscal year of the Assaciation shall begin on the first dav of January and end on the

Jlst dav of December of every vear, except that the first tiscal vear shall begm on the date of
meorporation.
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CERTIFICATION

I, the undersigned, do hereby certity:

THAT I am the duly elected and acting secretary of the Village Green
Homeowners Association of Charleston, Inc., a South Carolina corporation, and,

THAT the foregoing By-Laws constitute the original By-Laws of said Village
Green Homeowners Association of Charleston, Inc, as duly adopted at a meeting of the
Board ot Directors thereof, held on the 3™ day of March, 1993.

IN WITNESS WHEREOF, I have hereunto subscribed my name this _/ 5 day
"March 2005.
of March VILLRGE GREEN HoMEpWERS A5SOCIATION NG,

|
\ € e
C"it)less ) )
Witﬁe@ ;

The foreq oing mstroment was Alknowedsed befure. o, by T3
maoker. "

Sworm before me this

o) day of

Seal

Naotary Public for South Carolina

My commission expires % Z’% Q@O%’
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By, T e
Gk asiER A1.50
CHATL Z5TO COUNTY SE C
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CHARLESTON COUNTY, s¢ ,
STATE OF SOUTH CAROLINA ) FIRST AMENDMENT TO THE
) BYLAWS OF VILLAGE GREEN
COUNTY OF CHARLESTON ) - HOMEOWNERS ASSOCIATION,
) INC.

THIS FIRST AMENDMENT to the Bylaws of Village Green Homeowners’ Association,
Inc., is date September 20, 2007.

WHEREAS the Bylaws of Village Green Homeowners Association, Inc. were adopted on
March 3, 1993; and

WHEREAS said Bylaws were recorded in the RMC office for Charleston County, South
Carolina, on March 15, 2005, in Deed Book G 529 at Page 769; and

WHEREAS the Village Green Homeowners Association, Inc., held a special meeting on
September 17, 2007, which was duly noticed to all members, and as certified by the officers of
the Association in the Certificate of Authority attached hereto;

NOW THEREFORE, pursuant to Article XIV, Section 1 of the Bylaws, upon vote of a
majority of a quorum of members present at a meeting duly called for such person in person or
by proxy, the Bylaws as originally recorded in Deed Book G 529 at Page 769, are hereby
amended to add the following provision, which shall be effective as of the date this Amendment
is accepted for recording at the office of the RMC, Charleston County.

ARTICLE XVII

FINES

Failure of a Member to comply with the Covenants and Bylaws of Village Green
Homeowners Association, Inc. (hereinafier “Association™ as amended, shall result in the
imposition of fines of twenty five dollars ($25.00) per day, per violation. Said fines shall only be
effective after written notice is sent to the noncomplying member which outlines the violation(s),
and a reasonable amount of time as specified by the Board for the noncomplying member to cure
said violation(s). Said fines shall continue to accrue daily until the member cures the violation
and is deemed by the Board to be in compliance with the Covenants and Bylaws. Should the
member be deemed by the Board to be in compliance, but thereafter violate the same provision
within one (1) year from the date of original notice of the prior violation, the Board may levy
further fines as provided in this Amendment, without having to provide new notice to the
noncomplying member.

The noncomplying member is further responsible for all costs incurred by the Association
for enforcing the Covenants and Bylaws, which include attorney’s fees, property management
fees, and any additional costs and fees associated with the collection of these debts. Should a
noncomplying member refuse to pay all fines associated herewith, the Association may seek all
legal and equitable remedies through appropriate court action. Furthermore, the Association may
place a lien on the noncomplying member’s property. The noncomplying member shall be liable

SRl
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for all costs associated with the imposition of the lien and court costs, including reasonable
attorney’s fees. '

Failure of the Board to enforce these Covenants and Bylaws shall in no way constitute or
be deemed a waiver. The Board shall retain all right to proceed against any noncomplying
member at any time of noncompliance.

CERTIFICATION

I, the undersigned, do hereby certify:

THAT I am the duly elecied and acting secretary of the Village Green Homeowners
Association, Inc., a South Carolina Non-profit corporation, and

THAT the forgoing Bylaw Amendment was adopted by a majority of a quorum of
Members present at a meeting held on September 17, 2007.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 20th day of
September 2007.

VILLAGE GREEN HOMEOWNERS

ASSOCTIATION, INC.
i~ Byl 7

It’s: Secretary
Witness

STATE OF SOUTH CAROLINA )
) PROBATE

COUNTY OF CHARLESTON )

PERSONALLY appeared before me the undersigned witness who, on oath, says that {s)he saw the within
named Village Green Homeowners Association, Inc., a South Carolina non-profit corporation, by John S, Halstead,
its Secretary, seal and as their act ad deed deliver the within written Amendment to f¢/ Bylaws of Village Green
Homeowners Association, Inc., and that (s)he with the gher witng& witness ion thereof,

=a \
SWORN to before me this 20" day of September 2007. %

M‘\UG Q- %&ﬁm\;
Notary Public for South Carolifla
My Commission Expires: 5/2/2016

RIS



